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= Remarks by
H.E. Dr. Chea Serey, Governor of the National Bank of Cambodia
at the Signing Ceremony of the Memorandum of Understanding (MOU) on
“Cross Border QR Code Payment Cooperation”
Between the National Bank of Cambodia and Alipay Connect Pte. Ltd.
Singapore, 15" November 2023
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- H.E.Rath Sovan‘norak, Deputy Governor of the National Bank of Cambodia

- Mrs. Yang Peng, President of Ant International

- Mr. Douglas Feagin, Senior Vice President of Ant Group and Head of Alipay Plus
Cross-Border Mobile Payment Services of Ant International

- Distinguished Guests, Ladies and Gentlemen,
A Very Good Morning!
Today I am delighted to attend the signing of this Memorandum of Understanding

(MOU) between the National Bank of Cambodia (NBC) and Alipay Connect Pte. Ltd. set

within the Singapore Fintech Festival 2023. This MOU signing marks another milestone in

cross border payment. This cooperation will enable Alipay Plus and Bakong users to make

secure, convenient cross-border QR code payments between each network.
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I wish to emphasize the importance of payment systems in stimulating economic
development by providing secure and efficient methods for people to conduct commercial
activities and transfer money. Consequently, the NBC has made the development and
modernization of payment systems a priority since 2012. To this end, the NBC has introduced
several payment system infrastructures such as the National Clearing System (NCS), the FAST
Payment System, the Online Banking System (OBS), the National Bank of Cambodia Platform
(NBCP), Cambodia Shared Switch (CSS) and the Bakong System.

Cambodia has become a popular
destination for Chinese and international
tourists in recent years. With its rich
history, stunning temples, and beautiful
landscapes, Cambodia offers a unique and
B g diverse travel experience. Visitors are

o " ey drawn to the ancient ruins of Angkor Wat,

CROSS BORDER QR CODE PAYMENT COOPERATION

the bustling markets of Phnom Penh, and
the serene beaches of Sihanoukville. The warm hospitality of the Cambodian people and the
delicious local cuisine also add to the appeal of this Southeast Asian country for Chinese and
international tourists. As more direct flights and travel packages become available, the number
of visiting Cambodia continues to grow, contributing to the country's tourism industry and
economy. The benefit of QR code payment for tourist visits is the convenience and ease of use.
Instead of carrying around cash or worrying about currency exchange, tourists can simply scan

a QR code to make a payment at restaurants, shops, or attractions. This can save time and hassle,

s 3 .
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allowing tourists to focus on enjoying their trip rather than dealing with financial logistics.
Additionally, QR code payments are often secure and can help protect against theft or fraud,
providing peace of mind for tourists during their visit.

For the economy, cross-border QR code payments can make a big difference in digital
way and more convenience. Through the use of smartphones, travelers can easily use their
mobile banking apps overseas to make payments in their own currency, giving visitors a
smoother payment experience, which in turn leaves them with a positive outlook on the
destination they are visiting. As communication barriers are removed, this further eases a
traveler’s ability to explore local businesses and give back to the local economy. Lastly and
quite importantly, this simplicity in making payments provides merchants with a boost in
revenue, helping to stimulate economic activity.

Today, Alipay Plus and the National Bank of Cambodia will sign a Memorandum of
Understanding agreeing to jointly promote cross-border QR Code interoperability. Such
cooperation will allow Alipay customers to use Alipay connect, including the Alipay App and
mobile banking apps that are enabled for Alipay Plus, to scan KHQR codes to easily make
payments. Cambodian residents will also be able to use the Bakong app and other mobile
banking apps at Alipay QR Code accepting merchants in China and partner countries, thus
optimizing the payment experience for cross border mobile payments in China and when
traveling abroad.

I am confident that this collaboration will be beneficial for all parties involved.

To conclude, I would like to extend my wishes of continued success for all stakeholders
as we embark on this journey of cooperation and achievement, and to all excellencies,
distinguished guests, ladies and gentlemen present here today I would like to wish you
continued good health and prosperity.

I am now ready to the signing ceremony.

Thank you
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= Opening Remarks b; =
HL.E. Dr. Chea Serey, Governor of the National Bank of Cambodia
at CamTech Summit 2023
Center for Banking Studies, Phnom Penh, 30® November 2023

rre e obrobrod

A Very Good Morning!
Excellencies, Distinguished Guests, Ladies and Gentlemen!
It is my honor and great pleasure to
welcome you to the CamTech Summit which
is organized by the National Bank of Cambodia
in collaboration with the Cambodia Association
of Finance and Technology around the theme:

"Forging Partnerships: Fostering Collaboration IDA BAN

and Innovation for Digital Financial Services

in Mekong and Beyond."

Your presence today is a testimony to 2
the growing importance and dynamism of f:a f.,@@ iqi Q
FinTech, as reflected by the increased IR Ty

adoption of new and innovative financial services throughout the banking sector. In partnership
with and in support of the private sector, the National Bank of Cambodia has been at the
forefront of this trend, leveraging new technologies to modernize payment systems by
introducing a range of innovative solutions - the most prominent being our BAKONG backbone
for payment systems to enhance interoperability, promote financial inclusion, and facilitate the
ease of using the Cambodian Riel.

While the offer of digital financial services has kept growing over the years, especially
since it enabled the financial sector to demonstrate its resilience throughout the Covid-19
pandemic, the FinTech industry has been given the opportunity to play a significant role in
promoting financial inclusion, provided a number of challenges be addressed. Such challenges
include, but are not limited to, digital literacy especially in the rural areas; cybersecurity risks;

data privacy and data protection.
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Excellencies, Distinguished Guests, Ladies and Gentlemen!

Promoting safety and efficiency in innovative products and services is the main
objective of the National Bank of Cambodia in order to support the financial inclusion agenda
of the Government and further encourage digital payments. To this end, the National Bank of
Cambodia is committed to further support FinTech adoption, innovation and fair and
transparent competition as reflected in its FinTech Development Roadmap (FDR) 2020- 2025
in alignment with the objectives of the Financial Sector Development Strategy (FSDS) 2016-
20251 the National Financial Inclusion Strategy (NFIS) 2019-2025 and Digital Economy and
Society Framework by the Royal Government of Cambodia (RGC).
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Within these frameworks, the National Bank of Cambodia is looking forward to

continuing cooperating closely with the private sector in order to fully harness the benefits of
technology advancement in the service of consumers. The financial literacy campaigns jointly
undertaken are one good example of what can be done together. I very much look forward to
further dialogue and interaction between the National Bank of Cambodia and the private sector
to address the challenges mentioned earlier through common reflection and joint actions for the
promotion of a healthy, dynamic, fair, and inclusive environment.

Excellencies, Distinguished Guests, Ladies and Gentlemen!

The CamTech Summit is a unique opportunity to provide an integrated platform for
policymakers, regulators, businesses and Tech players from various sectors to discuss the recent
advancement of technologies both in Cambodia and globally, the opportunities and challenges
they provide, and their growing importance in shaping the Cambodian economy in the digital
era especially in the context of recovery from the Covid-19 pandemic. This platform will

promote awareness, coordination, exchanging of views, knowledge and experience among all

Review of the National Bank of Cambodia, No.77, 4" Quarter, 2023



asHsSERaRIsRSMMISIRieRES (Rsodd jFmasSé giolom

stakeholders and enable policymakers and regulators to gather input for better design of
appropriate policies and regulations to cope with fast-evolving technology, and especially
prepare Cambodia for the transition towards a digital economy and moving from a middle
income to an upper middle-income country. Together, let us take this opportunity to further

enable a dynamic, secure, and inclusive growth of digital financial services.

I would like to express my appreciation to the Cambodia Association of Finance and
Technology as well as all the sponsors for their cooperation, tremendous effort and support in
organizing this important event. My sincere thanks also go to moderators and panellists from
various sectors, development partners, and relevant organizations who have made time in their
busy schedule to share their views, experiences, and best practices to better address
opportunities and challenges of advanced technology in Cambodia.l would like to wish
excellencies, distinguished guests, ladies and gentlemen good health, prosperity, and success

in all endeavours.

1 Thank you!
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BRIHDN
InESmssRnE O & isanio smaifiengs
RS BN onBHR RN IRRBINBHe s RN AEMNESRSR eSS
ISSIHBRING SOMBLH ILHSMIBIBIE
Remarks by
H.E. Dr. Chea Serey, Governor of the National Bank of Cambodia
at Memorandum of Agreement signing ceremony with UNESCAP
Phnom Penh, 8" December 2023
Br&r & 3 aGrabrabs

Good morning
- Mr. Jo Scheuer, UN Resident Coordinator in Cambodia
- Mis. Alissar Chaker, Resident Representative of UNDP Cambodia
- Ms. Subathirai Sivakumaran, Chief of Financing for Development, UNESCAP

- Distinguished Guests, Excellencies, Ladies and Gentlemen,

742441 W

It is my great pleasure and honor to

oee
smmiciienys:

P 4 warmly welcome you to the signing ceremony
an-numunghg fengefigrnend §
P —- of the Memorandum of Agreement between
if mmBsgisefegigeafipomensd . . . .
, iesnge: the United Nations Economic and Social

igasim ouino len@n ghigs: srgain o e ol . . . .
-:_-~;a-mr--fgﬁ= ieg gibona Commission for Asia and the Pacific and the
Y d

+ National Bank of Cambodia.
As we recall, the NBC has had a long

\(" T history of productive collaboration with
UNESCAP, particularly when it comes to financial inclusion and literacy, especially the
campaign called Let's Talk Money: Little by Little, among others, that aims to reduce over-
indebtedness among low-income households and vulnerable communities.

Today, we reached a new cooperative milestone, the MoA signing. This MoA will
further strengthen the close cooperation between the ESCAP and the NBC, especially in the
area of promoting sustainable finance in Cambodia, which is aligned with the Pentagonal
Strategy- Phase I of the government.

In our recent cooperation between the NBC and UNESCAP, an inception report was
made to take stock of the current sustainable finance environment and market in Cambodia.
Among the recommendations in the report, a National Sustainable Finance roadmap should be

created, and the MoA marks the start of this new initiative.
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Through the MoA, we will be developing a roadmap that is inclusive, integrated,
multi-stakeholders, strategic approach to accelerate the development of a sustainable finance
system. This roadmap will include a clear plan for aggregating finance needs, gaps, sources,
and options in line with the national sustainable development climate targets. It will also show
prospective projects and investment pipelines that are eligible for financing.

I am confident that with the collaboration and support from UNESCAP, we will be able
to provide a proper legal framework, supportive infrastructure, incentives, and clear guidelines
to ensure that the financial sector can better fulfil its role as an effective financial intermediary
between private capital and sustainable activities in Cambodia. Additionally, I am optimistic
that the plan we are currently formulating is not limited to the banking and financial industry
alone. It is designed to provide a framework that enables all relevant stakeholders to actively
participate and reap the benefits of its execution.

On this note, I would like to take this chance to request cooperation and collaboration
from various entities such as ministries, regulators, public institutions, financial organizations,
private sectors, and development partners to collectively combat climate change.

Before concluding, I would like to extend my gratitude to UNESCAP for your
continuous supports to the National Bank of Cambodia, particularly on technical assistance and
capacity building to our staff.

I look forward to the successful implementation of our MoA and further deepen our
cooperation.

Finally, I would like to wish you all good health, happiness and success in your
endeavors.

Thank You!
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BPIHDN
InESmssRnE O & isanio smaifiengs
igeuensSEAgirCAgRGIREINMIS-C8R §IDokm
= Remarks by
H.E. Dr. Chea Serey, Governor of the National Bank of Cambodia
on “Building ASEAN-Japan Community Contributing to the World”
at the ASEAN-JAPAN Young Business Leaders’ Summit 2023
Karuizawa, Japan, 14" December 2023

e oo

- Mr. Ishiguro Norihiko, Chairman and CEO of the Japan External Trade

Organization (JETRO)

- Mr. Tetsuya Watanabe, President of the Economic Research Institute for ASEAN
and East Asia (ERIA)

- Esteemed Chairs of the ASEAN-JAPAN Young Business Leaders' Summit

- Excellencies, Distinguished Guests, Ladies and Gentlemen,

Good morning!

I stand before you today with a deep
sense of gratitude for the honor of being
invited to this remarkable summit. It is with
great enthusiasm that I embrace this opportunity
to share my insights on a topic of paramount
significance — "Building ASEAN-Japan
Community Contributing to the World." As

we commemorate the golden jubilee of

ASEAN and Japan's enduring friendship and

cooperation, I am truly humbled to be part of
this significant conversation.

It is crucial to acknowledge the pivotal role that Japan plays within ASEAN. As many
of'you are aware, Japan stands as the fourth largest trading partner and the second largest source
of foreign direct investment (FDI) to ASEAN. Indeed, in 2022, the total trade volume between
Japan and ASEAN surpassed an impressive USD 268 billion. Equally noteworthy is the
substantial FDI from Japan to ASEAN, amounting to a staggering USD 26.7 billion. The figures
not only highlight the significance of the cooperation between ASEAN and Japan, but also
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emphasize the necessity to further strengthen and enhance this alliance. This becomes
particularly important considering the current global landscape, where there is a growing risk
of global trade fragmentation due to strategic competition among major countries.

During the 25th ASEAN-Japan Summit in November 2022 in Phnom Penh, Cambodia,
our leaders reaffirmed their commitment to further strengthening the ASEAN-Japan partnership
and cooperation through existing cooperation frameworks, such as the “Renewed ASEAN —
Japan 10-year Strategic Economic Cooperation Roadmap 2016 — 2025”, and the “ASEAN —
Japan Economic Resilience Action Plan”. These collaborations have resulted in a significant
development in the region over the last decade, including a rapid and comprehensive recovery
from the COVID-19 pandemic. In fact, according to the ASEAN+3 Macroeconomic Research
Office’s (AMRO) projections, ASEAN is expected to achieve a commendable growth rate of
4.4% this year and 5% next year. This resilient growth is particularly noteworthy and stands as
a testament to the collective resilience and determination of our nations, even amidst the
prevailing global economic slowdown and ongoing adversities.

In the face of common challenges, both ASEAN and Japan find themselves at a critical
juncture. Climate change and the complexities of an ageing society loom large on our collective
horizon. Many ASEAN countries are also grappling with technological disruptions that require
careful management to mitigate associated risks. To address these issues, we have jointly
prepared the “ASEAN-Japan Economic Co-Creation Vision” and “Future Design and Action
Plan of an Innovative Sustainable ASEAN-Japan Economic Partnership”, which outline our
shared goals of achieving sustainable development, promoting cross-border innovation,
strengthening connectivity, and developing human capital, among other major commitments.
By embracing this vision and action plan, ASEAN stands to benefit immensely from Japan's
invaluable expertise in climate change and natural disaster management, as well as its prowess
in enhancing cross-border connectivity, driving innovation, and addressing social challenges.

In order to bring our vision to life, it is crucial to promote joint efforts between the public
and private sectors in both ASEAN and Japan. As we strive for a seamless transition into greener
economies, we must recognize that the mobilization of substantial funds cannot be achieved by
the public sector alone. It is imperative that we garner the support and active participation of
the private sector. Additionally, harmonizing the definition of what constitutes sustainable
financing as well as standards and rules is critical for successful collaboration among all
stakeholders, transcending borders and boundaries. The same principle applies to the promotion

of innovation. The private sector, with its financial resources and expertise, serves as the driving
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force behind innovation. However, it is equally crucial for the public sector to create a
supportive and regulatory framework that nurtures and facilitates this innovation.

Excellencies, Distinguished Guests, Ladies and Gentlemen,

As a citizen of Cambodia, it is important for me to acknowledge and express my
appreciation towards the Government of Japan and the Japanese people for their significant
contributions to Cambodia's economic recovery and societal progress over the last few decades.
This year (2023) marks the 70th anniversary of diplomatic relations between Japan and
Cambodia, which commenced in 1953. Following the Khmer Rouge regime, Japan’s
commitment to our nation’s well-being has been unwavering, playing a pivotal role in assisting
Cambodia's peace-building endeavors and driving economic development. Their assistance
encompassed various aspects, including the construction of vital infrastructure, the development
of human capital, and the preservation of our cherished cultural heritage sites. Since 1992, Japan
has been the leading bilateral donor, implementing numerous social programs aimed at
alleviating poverty in Cambodia. Additionally, Japan has been a significant partner in terms of
trade and investment, being the fourth largest buyer of Cambodian goods in 2022 and the fourth
major investor as of Q3 2023.

Moving forward, in order to align with the 2030 Agenda for Sustainable Development,
Cambodia still requires substantial support from other countries, and Japan’s keen interest in
supporting Cambodia has always been appreciated. Alongside Cambodia’s goal of achieving
upper-middle-income status by 2030, we must address the lasting consequences of the
pandemic and external challenges. Despite these obstacles, we remain optimistic and committed
to achieving our goals. Cambodia needs more investments, particularly quality investments that
foster connections with our Micro-, Small- and Medium-sized Enterprises (MSMEs), which

represent more than 99% of our total enterprises. These MSMEs encounter challenges such as
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limited digital adoption, innovation, and financial resources, which hinder their competitiveness
compared to their regional counterparts. As such, Cambodian leaders, myself included, are
looking forward to engaging in dialogues with Japanese investors and companies to explore
investment and business opportunities in Cambodia.

The success of the National Bank of Cambodia’s Bakong digital payment system
demonstrates the positive outcome that can result from a strong collaboration between a public
authority and a private company, like SORAMITSU, a Japanese technology company. Bakong
has gained significant recognition both domestically and internationally for its substantial
contribution to enhancing financial inclusion, promoting interconnectivity, and ensuring
interoperability of digital payment systems within the kingdom and across borders. This has
enabled Cambodia to leapfrog many stages of development and become one of the leading
countries in electronic payment systems among its peers.

Excellencies, Distinguished Guests, Ladies and Gentlemen,

As I conclude my remarks today, [ am reminded of the profound impact that partnerships
can have in navigating the complexities and uncertainties of our world. The remarkable success
of the National Bank of Cambodia's Bakong serves as a good example of what can be achieved
through close collaboration with the private sector and relevant stakeholders. It underscores the
vital importance of fostering a culture of dialogue and partnership between the public and
private sectors, both locally and internationally, as we strive for sustainable and inclusive
development.

Together, as leaders of ASEAN and Japan, we have the opportunity to leverage our
distinct and complementary strengths. Through platforms like this summit, we can forge even
stronger bonds and work towards achieving greater successes for our region, our countries, and
most importantly, our people.

Let us carry the spirit of collaboration and partnership forward, as we continue to build

an ASEAN-Japan community that contributes to the world.

Thank you for your kind attention!

Review of the National Bank of Cambodia, No.77, 4" Quarter, 2023




asesHIHS S’ asHsSERaRIsRSMMISIRieRES (Rsodd jFmasSé giolom
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SIBLFEGE (QR Code) NgEMuSSIPEggMETAS
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= Remarks by

H.E. Dr. Chea Serey, Governor of the National Bank of Cambodia
at the Official Launching Ceremony of Cross-Border QR Code Payment

between the National Bank of Cambodia and UnionPay International
Phnom Penh, 22" December 2023
&P &r I oSS

-  H.E. WANG Wentian, Ambassador Extraordinary and Plenipotentiary of the
People’s Republic of China to the Kingdom of Cambodia,

-  H.E. TOP Sopheak, Secretary of State and Spokesperson of the Ministry of
Tourism,

- Excellencies, Distinguished Guests, Ladies and Gentlemen!
A Very Good Afternoon!
Today, I have the great honors and pleasure to participate in this official launching

ceremony of Cross-Border QR Code Payment between the National Bank of Cambodia and
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UnionPay International, which institutionalizes an important partnership between the National
Bank of Cambodia and UnionPay International.

Taking this opportunity, I would like to emphasize that promoting safety and efficiency
in innovative products and services is a main objective of the National Bank of Cambodia to
support the financial inclusion agenda of the Royal Government of Cambodia and further
encourage digital payments. To this end, the National Bank of Cambodia is committed to further
enhancing the safety, security, and convenience of cross-border payments.

As aregulator and overseer, the National Bank of Cambodia has formulated regulations,
policy frameworks, and rules and procedures to manage, supervise and support payment
systems. As a facilitator, it has enabled cross-border payment linkages, and is currently
undertaking cross-border payment projects with partner and regional countries. At present, the
National Bank of Cambodia has successfully launched cross-border QR code payments with
Thailand, Lao PDR, and Vietnam.

Given the opportunity to increase global payment system connectivity, the National
Bank of Cambodia has initiated cooperation with UnionPay International to explore the
immense potential of cross-border QR code payments for both individual users and merchants,
as well as its benefits to the real economy. On July 10th, 2023, both parties signed a
Memorandum of Understanding, agreeing to jointly promote cross-border QR code
interoperability between their networks. After the MOU was signed, the two parties conducted
a feasibility study to understand the policy, technical and operational requirements for this
project. Through hard work and good cooperation, the project has now been successfully

implemented. From today onwards, visiting UnionPay cardholders will be able to use their

0
i
)

.
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UnionPay-enabled wallets, such as the UnionPay app and commercial bank apps that are
enabled for UnionPay QR Code payment, to scan KHQR codes to complete payment
transactions at approximately 1.8 million merchants in Cambodia. Additionally, by early 2024,
Cambodian residents will be enabled to use their Bakong wallet to make payments at UnionPay
QR code accepting merchants in China and globally, thereby optimizing the mobile payment
experience during international travels.

Excellencies, Distinguished Guests, Ladies and Gentlemen!

I strongly believe that the introduction of cross-border QR code payments between the
National Bank of Cambodia’s Bakong and UnionPay International will elevate the level of
financial cooperation between both institutions by leveraging the technology to benefit users in
both countries, and globally. In addition, this collaboration will substantially contribute to the

promotion of trade, tourism activities and financial inclusion.

TER
G
L*Jx:('!li‘!i

ot loRge

Therefore, I am pleased to declare the official launch of Cross-Border QR Code Payment
between the National Bank of Cambodia and UnionPay International!
I would like to conclude my remarks by wishing your excellencies, distinguished guests,
ladies and gentlemen, good health and continued success — and with the upcoming year-end, a
Happy New Year 2024!
Thank you!
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MONTHLY EXCHANGE RATE
(End-Month)

Parallel Market Rate Official Exchange Rate Spread
mEoIrll(:h Monthly Change Midpoint Monthly Change Official-Market
Purchase Sale Midpoint
+- % +- % +/- %

2021
January 4,077 4,089 4,083 8 0.2 4,065 20 0.49 18 0.44
February 4,083 4,094 4,089 6 0.15 4,069 4 0.10 20 0.48
March 4,062 4,069 4,066 221 -0.51 4,045 -24 -0.59 21 0.51
April 4,068 4,083 4,076 6 0.15 4,048 3 0.07 28 0.68
May 4,107 4,116 4,112 39 0.96 4,072 24 0.59 37 0.90
June 4,102 4,112 4,107 -5 -0.12 4,075 3 0.07 29 0.71
July 4,107 4,117 4,112 5 0.12 4,072 -3 -0.07 40 0.98
August 4,119 4,129 4,124 12 0.29 4,080 8 0.20 44 1.04
September 4,119 4,130 4,125 0 0.00 4,079 -1 -0.02 44 1.08
October 4,099 4,109 4,104 -20 -0.49 4,066 -13 -0.32 37 0.90
November 4,102 4,113 4,108 3 0.07 4,069 3 0.07 36 0.88
December 4,109 4,118 4,114 7 0.17 4,074 5 0.12 40 0.97

2022
January 4,088 4,098 4,093 -21 -0.51 4,066 -8 -0.20 27 0.65
February 4,086 4,094 4,095 -2 -0.05 4,066 0 0.00 25 0.60
March 4,068 4,078 4,073 -18 -0.44 4,050 -16 -0.39 23 0.56
April 4,068 4,080 4,074 0 0.00 4,046 -4 -0.10 28 0.69
May 4,088 4,097 4,093 20 0.49 4,062 16 0.40 31 0.75
June 4,091 4,100 4,096 3 0.07 4,070 8 0.20 22 0.54
July 4,097 4,104 4,101 6 0.15 4,099 29 0.71 2 0.04
August 4,104 4,115 4,110 7 0.17 4,107 8 0.20 -5 -0.12
September 4,117 4,126 4,122 13 0.32 4,119 12 0.29 -1 -0.02
October 4,135 4,145 4,140 18 0.44 4,141 22 0.53 -1 -0.02
November 4,110 4,120 4,115 -25 -0.60 4,122 -19 -0.46 2 0.04
December 4,113 4,123 4,118 3 0.07 4,117 -5 -0.12 1 0.01

2023
January 4,102 4,113 4,108 -11 -0.27 4,104 -13 -0.32 2 0.04
February 4,050 4,063 4,057 -52 -1.27 4,043 -61 -1.49 3 0.10
March 4,051 4,062 4,057 1 0.02 4,054 11 0.27 5 0.11
April 4,114 4,126 4,120 63 1.56 4,115 61 1.50 5 0.12
May 4,116 4,126 4,121 2 0.05 4,116 1 0.02 1 0.02
June 4,126 4,136 4,131 10 0.24 4,130 14 0.34 1 0.01
July 4,124 4,134 4,129 -2 -0.05 4,130 0 0.00 -1 -0.02
August 4,151 4,161 4,156 27 0.65 4,158 28 0.68 -3 -0.06
September 4,119 4,130 4,125 -32 -0.77 4,122 -36 -0.87 3 0.06
October 4,129 4,137 4,133 10 0.24 4,135 13 0.32 2 0.05
November 4,113 4,123 4,118 -16 -0.39 4,115 -20 -0.48 2 0.04
December 4,080 4,090 4,085 -33 -0.80 4,085 -30 -0.73 0 0.00
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F-3 F-3 -3
finnsin % finnsin % finnsi %
EnEsERcwRs
{mfivifisig G.GOE.D 9,6 G.WGEG,0 9,0 G.MGY, G 1,1
{nfivifas] G.MGY,9 m,o G.9906,¢ -G,9 G.1999,9 1,1
hviflmsmufang | 99.66v9 | mBv | 9bBeEsm | WE | 9V.MAYY | 09
{nviigh o WP G0 cwo,m &9 G99,9 9,9
85§95 299é& | 99 | W9.9dl&0 | Ol | W9cEM | 9B
ISRHBHNTBEBRY
[mAvifioig wA.mov,c | -9,0 | WE.mMecw | MG | WA.GHOM | -m9
{mnvidias] mé.cuc,é | 0,6 | co.ocm,a | 99 G9.600,0 G,G
[mavifimsmutiang | émcmo,9 | 9 | £mMBG9D | OM | EG.EMOE 0,8
{mavidigig V.CVG,d m,9 V.669,6 0,6 V.6E0,8 0,9
85555 99M.000,8 | 9,9 | 99c.8om | 9 | 990.0¢.c | 9,0
§55855% 9GE.9CME | 99 | 96G2.08&m | 99 | 966.0cd0.d | 9.9
DEPOSITS WITH DEPOSIT MONEY BANKS AND MONTHLY CHANGE
Oct-23 Nov-23 Dec-23
KHR. Billion % KHR. Billion % KHR. Billion %
DEPOSITS IN KHR.
Demand deposits 4,405.6 -6.8 4,288.0 2.7 4,382.4 2.2
Savings deposits 4,346.1 3.6 4,168.4 -4.1 4,262.1 2.2
Fixed deposits 11,992.6 3.2 12,298.3 2.5 12,372.1 0.6
Others 398.2 4.8 420.3 5.6 411.6 2.1
Total 21,1425 1.1 21,175.0 0.2 21,4283 1.2
DEPOSITS IN FOREIGN
CURRENCY
Demand deposits 27,316.8 -1.0 28,344.2 3.8 27,460.7 3.1
Savings deposits 39,428.5 0.9 40,047.7 1.6 41,800.0 4.4
Fixed deposits 93,431.1 1.7 93,681.6 03 94,530.9 0.9
Others 2,824.5 3.1 2,846.8 0.8 2,850.9 0.1
Total 163,000.9 1.1 164,920.3 1.2 166,642.4 1.0
GRAND TOTAL 184,143.4 1.1 186,095.3 1.1 188,070.7 1.1
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CREDIT GRANTED BY DEPOSIT MONEY BANKS
CLASSIFIED BY INDUSTRY AND MONTHLY CHANGE

Oct-23 Nov-23 Dec-23

KHR. Billion % KHR. Billion % KHR. Billion %

FINANCIAL IN STITUTIONS 8,062.3 0.1 7,829.2 -2.9 7,834.8 0.1
National Bank of Cambodia 0.0 0.0 0.0 0.0 0.0 0.0
Depository Institutions 6,185.4 0.2 5,984.9 -3.2 5,979.7 -0.1
Other Financial Institutions 1,876.9 -0.1 1,844.3 -1.7 1,855.1 0.6

NON-FINANCIAL INSTITUTIONS 159,085.4 0.4 159,383.6 0.2 160,915.0 1.0
Agriculture, Forestry and Fishing 19,264.2 0.5 19,256.2 0.0 19,248.2 0.0
Mining and Quarrying 1,042.8 -1.2 1,054.1 1.1 1,089.1 33
Manufacturing 9,267.8 1.2 9,316.9 0.5 9,333.5 0.2
Utilities 2,473.2 0.8 2,491.8 0.8 2,415.4 -3.1
Construction 20,402.2 0.2 20,200.9 -1.0 20,829.2 3.1
Wholesale Trade 19,304.7 33 19,191.9 -0.6 19,278.3 0.5
Retail Trade 37,290.0 0.5 37,347.1 0.2 37,170.6 -0.5
Hotels and Restaurants 8,408.8 -0.9 8,455.9 0.6 8,406.4 -0.6
Transport and Storage 6,067.0 -0.3 6,058.5 -0.1 6,060.4 0.0
Information Media and Telecommunications 1,064.1 -5.2 1,085.4 2.0 1,073.0 -1.1
E:;‘Stil ga‘fcggft’ir:;i‘mal 2.831.9 24 | 28641 11 28545 | -03
Real Estate Activities 21,113.7 -0.6 20,909.4 -1.0 22,177.5 6.1
Other Financial Services 10,555.1 -1.4 11,151.3 5.6 10,979.0 -1.5

PERSONAL ESSENTIALS 49,825.6 0.4 49,417.1 -0.8 49,712.3 0.6
Personal Lending 20,339.3 0.7 20,079.3 -1.3 20,544.6 2.3
Credit Card 671.8 4.9 690.5 2.8 709.2 2.7
Mortgages, Owner-Occupied Housing only 28,814.6 0.0 28,647.3 -0.6 28,458.5 -0.7

OTHER LENDING 3,974.6 0.3 3,937.1 -0.9 2,753.3 30.1

TOTAL GROSS LOAN 220,947.8 0.4 220,567.0 -0.2 221,215.4 0.3
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CREDIT GRANTED BY MICRO-FINANCE INSTITUTIONS

AND NON-GOVERNMENT ORGANIZATIONS

Oct-23 Nov-23 Dec-23
Number of Head Office 87 87 87
Number of Branches in
Province / Krong 309 308 310
Number of Branches in
District / Khan 518 517 515
Number of Borrowers 1,627,775 1,626,914 1,620,818
Loan Outstanding
(In KHR Billion) 21,299 21,182 21,036
Monthly Interest Rate 1.0%-1.5% 1.0%-1.5% 1.0%-1.5%

Annually Interest Rate

12.1%-18.1%

12.1%-18.1%

12.1%-18.1%
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CHECKS CLEARING THROUGH CLEARING HOUSE

gsHsSERaRsIsRSmMISIRiRRES (Rsodd jFmasSé giolom

Oct-23 Nov-23 Dec-23 Total
KHR-DENOMINATED CHECKS CLEARING
Number of Working Day 21 19 21 61
Number of Checks Cleared 2,792 2,553 3,179 8,524
Total Amount (In KHR Billion) 1,682.6 | 1,665.6 | 2,233.3| 5,581.5
Number of Checks Cleared Per Day 133 134 151 140
Daily Average Amount (In KHR Billion) 80.1 87.7 106.3 88.0
Number of Checks Returned 22 26 14 62
Amounts of Checks Returned (In KHR Billion) 9.83 1.80 56.82 68.45
USD-DENOMINATED CHECKS CLEARING
Number of Working Day 21 19 21 61
Number of Checks Cleared 84,135 80,278 91,040 | 255,453
Total Amount (In USD Million) 3,327.6 | 3,2453 | 4,284.5|10,857.5
Number of Checks Cleared Per Day 4,006 4,225 4,335 4,188
Daily Average Amount (In USD Million) 158.5 170.8 204.0 178.0
Number of Checks Returned 920 935 957 2,812
Amounts of Checks Returned (In USD Million) 55.9 78.6 58.5 193.0
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THE BANKING SYSTEM IN CAMBODIA (In December 2023)
NATIONAL BANK OF CAMBODIA

gsHsSERaRsIsRSmMISIRiRRES (Rsodd jFmasSé giolom
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X
NBC Provincial Branch
58 COMMERCIAL BANKS 201 MICROFINANCE & RURAL CREDIT INSTISTUTION 1 Phnom PC“E‘
27 Local Bank 4 MDIs 114 RCIs 71 ONO 2 Kampong Cham
£/ .ocal BANKS 1 AMRET 1 Chou Chivorn 72 UNIDA 3 Sihanouk
1 Foreign Trade 2 AMK 2 Ministry of Rural 73 FHF Capital Plc 4 Siemreap
2 Cambodia Asia 3 LOLC 3 Bovor 74 Blue 5 Battambang
3 Canadia 2 Mohanokor 4 Peayorb Finance 75 Khemra 6 Banteay Meanch
4 Vattanac 83 MFIs 5 CEN Finance 76 (‘a}\:Fund Prathna 7 Sv: R>i/cn eanchey
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2 Welcome 7 L.E.D.A Capital 78 Mamede 8 Kandal
6 Sathapana 3 e 8 LED-TIPS 79 Vireaksac 9 Kampot
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9 Cambodia Post 5 Nong Hyup 11 Krepo Finance 82 Samrorb Samruol
10 Chief 6  Farmer 12 V.P Dec 83 Pishnuka 12 Kampong Speu
e 7  First Finance 13 Sereysuosdey Peanech 84 Prac 13 Koh Kong
11 B.IL.C 8 vcCrp 14 OCDAF Finance 85 Lichou Capital 14 Ratanakiri
12 Prince 9  Samrithisak 15 Chor Meyjing 86 A.CLPL 15 Prey Veng
13 Chip Mong 10 Camma 16 Hykean Capital 87 KEP 16 Takeo
14 Asia-Pacific 11 Khemarak 17 Kon Khmer Mongkul 88 Punleu Snam Nhor Nhem )
15 PANDA 12 Prime MF 18 Mean Chey Credit 89 Reaksmey Serey Mongkul 17 Kampong Chhnaing
X 13 Sonatra 19 Brosear 90 Metta 18 Preah Vihear
16 Agricultural and Rural 14 Chamrocun 20 Meakea 91 FT Cash Express Ple 19 Kratie
17 SME Bank 15 Active People 21 KPCA 92 Reaksmey Chey Chumneas 20 Stung Treng
18 Alpha Commercial . Active feople 22 Dako 93 Reakreay 31 Mondolkiri
19 SBI Ly Hour 16 Bayon Credit 23 Samnang Protebatkar 94 CK.LS 1t
20 Ruili 17 Borribo 24 Smile Capital 95 Unitrust
utlt 18 Queen 25 Kunapheap 9 GBIT v OTHERS BUSINESS
21 Wing 19 City 26 Samreth Pech 97 Entean Aphivath Money Changer: 2,915
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5 Advanced Bank of Asial 44 Idemitsu 53 Sky Light 15 Forward Leasing
45 Mothers 54 Tara 16 We Service Leasing
6 Invest. & Devel.
. 46 Sahaka 55 Kon Kasekor N
7 Shinhan 47 Golden Cash 56 Kroursa Ennatean 6 Third Pa _Pmc‘ssor
1 W Ui
8 RHB Bank 48 Chokchey 57 Amatak Rongroeng estern Union
9 CIMB 49 Sabay 58 Khmer Angkor 2 Money Gram
10 SACOM 50 Jet’s Cash Box 59 Kuntheam 3 Continental Exchange
11 Hong Leong SbLep (6)(1) ?‘av‘:lﬁTmp Solutions, Inc. dba RIA
12 Cathay 52 LBP 6 C)YKO “ Finan(?ial Services
13 Union 53 Prasethpheap 63 Right Smart 4 Eurogiro A/S
14 Phillip 34 T&Go 64 Samreth Credit 5 Merchantrade Asia
15 SHB 55 Anakut 65 Angkor Chorpoan 6 Novus Technologies
16 Bred 56 Grow 66 Kakkorb 33 Payment Service Institutions
T 57 Baitang 67 Smile T True Mone
17 DGB 58 Mia 68 Sakal y
18 Woori 59 Leng Navatra 69 Enatean Lerkstuoy 2 L}’ Hour Pay Pro
19 MB Bank 60 Vithey Samatepheap Kruosa 3 Pi Pay
20 KB Prasac 61 Trop Khnhom 70 Preah Chan 4  Asia Ca§h Express )
| o 62 Khmer Capital 5 Seatel Financial Service
63 PG Development 6 Speed Pay
64 JC 7 ARBITRARY PAY
9 Specialized Banks 65 CMK 8 Coolbill
4 Locally Incorporated 66 Rolya 9 Edeel
1 ANCO 67 LCH 10 Ipay88
2 Maritime 68 Family 11 Bongloy Payments
3 Evergrowth 3(9) vapc-‘q' 12 Tian Xu International
4 Daun Penh 7 (J‘\E;) " Technology
L 72 Evergreen 13 Huione Pay
5 Foreign Banks 73 Y.LP 14 E-Mo_ney Payment
1 PHSME 74 Sawad Rung Reung Solutions
2 KB Dachan 75 Mango 15 Dragon fly
3 Angkor Capital 76 Corich 16 Dynamic
4 Aeon 77 Vivath Golden 17 Dara Sakor
5 Southern Capital 78 Side Hustle 18 Bai Sen Technology
79 Soksan 19 AETRINO GLOBAL
80 AM‘Z” 20 Paragon Payment
g; J’ff“_ ) 21 Kess Innovation
5 Representative Offices & E“:;(’Y‘(‘;m Ple 22 LM pay
1 Standard Chartered 23 Tang Kung Pay
2 Joint Stock Commercial 24 Lync Pa)f Payment
3 Sumitomo Mitsui 25 U-Pay Dl_g“al
4 Shanghai 26 Starpay Fintech
5 Export-Import 27 La_nlon International
28 Wing Money
29 Clik Payment
30 Sunpay
31 Cai Fu Tong
32 Payon
33 Jin Hong Zhen
1 Credit Bureau
1. CBC
5 5 . S . th 5 . 0 o o
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