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   RBHraCaNacRkkm<úCa 
Cati  sasna  RBHmhakSRt 

 
FnaKarCati én km<úCa 

 
 
 

r)aykarN_ 
rbs; Ék]tþm Ca can;tU eTsaPi)al FnaKarCatiénkm<úCa 

Eføgkñúg»kaskarBaresckþIRBagc,ab;sþIBI PtisnüahirBaØvtßú CamYysmaCiksmaCikaénrdæsPa  
rdæsPa enAéf¶cnÞ½ TI27 Exemsa qñaM2009 

3 
Cabzm ´)aTsUmeKarB ³ 
 - semþcGKÁmhaBjacRkI ehg sMrin RbFanrdæsPa CaTIeKarBd¾x<g;x<s; 
 - Ék]tþm gYn júil GnuRbFanTI1 énrdæsPa 
 - Ék]tþm say QMu GnuRbFanTI2 

- Ék]tþm elakCMTav CasmaCik smaCikaénrdæsPa d¾]tþúgÁ]tþm CaTIeKarB 
 

 éf¶enH ´)aTmankitþiysd¾x<g;x<s;bMput eday)anTTYlkarGeBa¢IjBIrdæsPad¾]tþúgÁ]tþm nigeday 
mankarcat;taMgBIraCrdæaPi)aledIm,ImkkarBaresckþIRBagc,ab;sþIBI PtisnüahirBaØvtßú enAkñúgsm½yRbCMueBj 
GgÁrdæsPaelIkTI2 nItikalTI4 . 

 eqøót»kasd¾viessvisalenH ´)aTsUmsEmþgnUvGMNrKuNcMeBaH semþcRbFan Ék]tþm elakCMTav 
smaCiksmaCikaénrdæsPad¾]tþúgÁ]tþm Edl)anCYyKaMRTesckþIRBagc,ab;enH .  ´)aTsUmEføgGMNrKuN 
pgEdrcMeBaH Ék]tþm bNÐit Cam eyob RbFanKN³kmμkaresdækic© hirBaØvtßú FnaKarnigsvnkmμ nig 
Ék]tþm elakCMTav CasmaCiksmaCikaénKN³kmμkarTI2TaMgGs; Edl)anCYyKaMRT Binitü BiPakSa nig 
EksRmYlesckþIRBagc,ab;enH [kan;EtRbesIreLIg .   

 

 semþcRbFan Ék]tþm elakCMTav smaCik smaCikaénrdæsPa CaTIeKarBd¾x<g;x<s; 
 

´)aTsUmkarGnuBaØatedIm,ICRmabCUnRCabBI ¬1¦-eKalbMNgnigRbvtþiénkarerobcMesckþIRBagc,ab; nig 
¬2¦- rcnasm<½n§ nigsar³sMxan; énesckþIRBagc,ab;enH dUcteTA ³ 

 

I- eKalbMNgnigRbvtþiénkarerobcMesckþIRBagc,ab;  
CarYm esckþIRBagc,ab;PtisnüahirBaØvtßúenH Cac,ab;Biess manlkçN³bec©keTsTaMgRTwsþI nig 

karGnuvtþ . mü:ageTot BaküeBcn_EdleRbIR)as;enAkñúgesckþIRBagc,ab;enH PaKeRcInCaBaküeBcn_bec©keTs 
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EdlemIlmYyEPøteTAhak;dUcCaBi)akyl; b:uEnþ´)aTsUmCRmabfaBaküeBcn_TaMgGs;enH suT§swgEtCa 
BakümankñúgvcnanuRkmsemþc CYn Nat nigvcnanuRkmepSg²eTot nigBakümYycMnYnFM suT§EtFøab;man 
eRbIkñúgc,ab;mun² rYcehIyEdr . ´)aTyl;eXIjfa Bakübec©keTsTaMgGs;enH ebITmøab;niyayyUr²eTA 
nwgrt;mat; ebITmøab;sresryUr²eTA nwgrt;éd ehIyebITmøab;KityUr²eTA nwgrt;KMnitCaminxan . 

 

 c,ab;enH maneKalbMNgGPivDÆRbB½n§FnaKarnighirBaØvtßú nigshRKasFuntUcnigmFümenAkm<úCa 
tamry³RbtibtþikarPtisnüahirBaØvtßú . 

 

´)aTsUmkarGnuBaØatedIm,ICRmabCUn GMBIBaküeBcn_xøHEdleRbIkñúgc,ab;enH dUcCa ³ 
 

 1- Ptikmμ ³ tamvcnanuRkm semþc CYn Nat mann½yfa {karCYl b¤karQñÜl }  
2- Ptisnüa ³ mann½yfa {karCYledaymankic©snüa} . ehIyBaküPtisnüaenH k¾Føab;)an 

eRbIenAkñúgRkmrdæb,evNIpgEdr . PtisnüamanBIrRbePT TI1- KWPtisnüaRbtibtþikar (Operational Leasing) 

nigTI2-KWPtisnüahirBaØvtßú (Financial Leasing) .   
TI1- PtisnüaRbtibtþikar GacehAfa {PtisnüaFmμta} b¤ehAedayxøIfa {Ptisnüa} . 

PtisnüasMedAdl;karCYlGclnvtßú kñúgRkbx½NÐskmμPaBrdæb,evNI (Civil act) . RbtibtþikarPtisnüaenH 
manEcgkñúgRkmrdæb,evNI EdlCac,ab;TUeTA (Droit Common) rYcehIy . ]TahrN_ dUcCakarCYlGKar 
CYlpÞH CYldI .l. enH KWCaRbtibtþikarPtisnüaFm μtaEdlRbtibtþikarTaMgenHRtUvRKb;RKgedayRkm 
rdæb,evNI . 

TI2- PtisnüahirBaØvtßú sMedAdl;karCYl clnvtßúry³eBlEvg cab;BI 1qñaMeLIgeTAkñúgRkbx½NÐ 
skmμPaBBaNiC¢kmμ (Commercial act) . karCYlenHmanTRmg;Cakic©snüaBiess ehIyPaKeRcInGnuvtþ 
tamry³RbtibtþikarFnaKareTotpg . edaysarRbtibtþikarenH Biess )anCatRmUv[Ecgkñúgc,ab;Biess 
edayELk (Loi particulière) EdlmanlkçN³xusEbøkBIkarCYlFmμta . ]TahrN_  karCYlclnvtßú dUcCa 
eRKOgcRk TBVsmÖar³ nigeRKOgm:asIunepSg² .l. kñúgry³eBlEvg elIsBImYyqñaM .  

 

´sUmCRmabfa enAkñúgc,ab;enH manPaKIBak;B½n§bICasMxan; KW ³ 
 

TI1- PtibtI (Leasor) ³ mann½yfa {GñkCYlclnvtßú[eK } . tamFmμta PtibtIGacCaFnaKar b¤ 
GacCaRkumh‘unPtisnüaEdlRtUvmanGaC£ab½NÑeFVIRbtibtþikarBIFnaKarCatiénkm<úCa . 

TI2- Ptik³ (Leasee) ³ mann½yfa {GñksMuCYlclnvtßúBIPtibtI } . tamFm μta Ptik³PaKeRcIn 
Ca shRKasFuntUcnigmFüm ¬eragm:asIunkinRsUv ksidæanciBa©wmstV Rkumh‘undwkCBa¢ÚnGñkdMeNIr .l.¦ 
b¤CaGtifiCnFmμta EdlRtUvkarCYleRKOgm:asIun eRKOgcRkykmkeRbIR)as; . 
 TI3- GñkpÁt;pÁg; (Supplier) ³ KWCaGñklk;clnvtßúEdlsmRsbtamtRmUvkarrbs;Ptik³ . 
GñkpÁt;pÁg;GacCaRkumh‘unlk;eRKOgcRk lk;rfynþCaedIm . 
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 etIehtuGVI)anCacaM)ac;manc,ab;PtisnüahirBaØvtßú ? 
 
 

mUlehtumaneRcIn b:uEnþmuncUldl;cMNucenH ´)aTsUmCRmabCUn semþcRbFan Ék]tþm elakCMTav 
[)anRCabBI sßanPaBvis½yFnaKarenAkm<úCa naeBlbc©úb,nñ dUcxageRkam ³  

 

kñúgry³eBlb:un μanqñaMcugeRkayenH RbB½n§FnaKarenAkm<úCamankarrIkceRmInKYr[kt;sMKal; 
TaMgEpñkvisalPaB nigTMhMRbtibtþikar ehIy)anedIrtYnaTIsñÚlkñúgkarGPivDÆesdækic©km<úCa . FnaKar 
mantYnaTIy:agsMxan;kñúgkarRbmUlR)ak;beBaØIBIsaFarNCn eTaHtickþIeRcInkþI ehIyFnaKar k¾)anpþl;karR)ak; 
CUnGñkepJIR)ak;TaMgenaHpgEdr . tamFmμta R)ak;beBaØIEdlRbmUl)anBIsaFarNCnTaMgenH RtUv)an 
FnaKarenaHykeTA[eKx©IbnþeTot . b:uEnþbc©úb,nñ kar[x©IenH PaKeRcIn KWCakar[x©Iry³eBlxøIsRmab; 
skm μPaBBaNiC¢kmμ  (Trade Finance ) b:ueNÑaH . 

 

bc©úb,nñ FnaKarenARbeTskm<úCa BuMTan;h‘anpþl;\NTansRmab;CaedImTunGPivDÆry³eBlEvg 
enAeLIyeT . ]TahrN_cMnYn 5qñaM b¤ 10qñaM BIeRBaHFnaKarxøac)at;bg;R)ak;rbs;eK . enH KWCa]bsKÁmYy 
sRmab;vinieyaKinkñúgkarBRgIkGaCIvkmμ nigBRgIkshRKasFuntUcnigmFüm  (SME) rbs;xøÜn[rIkceRmIn . 
edIm,IBRgIkGaCIvkm μ vinieyaKinRtUvkaredImTunry³eBlEvg b:uEnþKat;BuMmanlT§PaBEsVgrkRbPBTun 
ry³eBlEvg)an BIeRBaHFnaKarTaMgenaHminh‘aneGayx©I edaysarKμanc,ab;karBar nigFanadl;BYkeK . 
GñkxVHTunry³eBlEvgeRcInCageKenAkm<úCa bc©úb,nñenH KWshRKasFuntUcnigmFüm (SME) eTaHbIxøÜn 
manKMnitpþÜcepþImeFVIGaCIvkm μk¾eday k¾Bi)akEsVgrkedImTunxøaMgNas; . 

 
 

edayyl;eXIjBIesckþIRtUvkaredImTuny:ageRcInrbs;shRKasFuntUc nigmFüm (SME) Biess 
edayshRKasTaMgenH TaMgenAeBlbc©úb,nñ k¾dUcCaenAeBlGnaKt mantYnaTIsMxan;Nas;kñúgkarrYmcMENk 
GPivDÆesdækic© nigelIkkMBs;CIvPaBrs;enArbs;RbCaCn dUecñHehIyeTIbenAéf¶TI23 Exmina qñaM2006 
semþcGKÁmhaesnabtIeteCa h‘un Esn )anENnaM[FnaKarCatiénkm<úCa RksYgesdækic©nighirBaØvtßú 
RksYgyutiþFm’ RksYgBaNiC¢km μ nigRksYg]sSahkm μ Er: nigfamBl erobcM[manesckþIRBagc,ab; 
PtisnüahirBaØvtßúenHeLIg edIm,ITMlaynUvPaBTal;Rck b¤]bsKÁTaMgLaykñúgkarGPivDÆesdækic©Cati 
RsbtamyuT§sa®sþctuekaNrbs;raCrdæaPi)al nadMNak;kalTI2 enH . 

 
 

´)aTsUmCRmabfa esckþIRBagc,ab;enHRtUv)anerobcMeLIg eRkamCMnYybec©keTsrbs;FnaKar 
GPivDÆn_GasIu ¬ADB¦ kñúgRkbx½NÐénEpnkarCatisRmab;GnuvtþnItikm μsþIBIkarbMeBjtRmUvkarniglkçxNÐ 
rbs;GgÁkarBaNiC¢kmμBiPBelak ¬WTO¦. xøwmsarénesckþIRBagc,ab;enH RtUv)anBiPakSasarcuHsareLIgCa 
eRcInsarenAfñak;GnþrRksYg ehIyRtUv)anGgÁRbCMueBjGgÁKN³rdæm®nþI Gnum½tenAéf¶TI23 Exmkra qñaM2009 
nigbBa¢ÚnmkrdæsPa . ehIyenAéf¶TI6 Exemsa qñaM2009 knøgeTAenH KN³kmμkarTI2énrdæsPa k¾)anBinitü 
BiPakSay:agh μt;ct;EfmeTotelIesckþIRBagc,ab;enH . 
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cMeBaHmUldæanKtiyutiþénesckþIRBagc,ab;enH ´)aTsUmGnuBaØat BMucaM)ac;CRmabCUneLIgvijeT eRBaH 
manEcgkñúgesckþIEføgehturbs;raCrdæaPi)alrYcehIy . 

 
 

 

II- rcnasm<½n§ nigsar³sMxan; énesckþIRBagc,ab;  
 

 esckþIRBagc,ab;enH man8CMBUk nigEckecjCa 38 maRta . CMBUknImYy²manGtßn½ysMxan; 
dUcteTA ³  

 

CMBUkTI 1 elIkeLIgGMBIbTb,BaØtþiTUeTA man 4 maRta .  CMBUkenH kMNt;BIeKalbMNg visalPaB 
énPtisnüahirBaØvtßú nigkMNt;niymn½yénBakübec©keTssRmab;eRbIenAkñúgc,ab;enH  . 

 
 

CMBUkTI 2 elIkeLIgGMBIkic©RBmeRBogPtisnüahirBaØvtßú man6 maRta . CMBUkenH kMNt;BITRmg; 
EbbbTénkic©RBmeRBogPtisnüa .  etIkic©RBmeRBogPtisnüahirBaØvtßúRtUvmanlkçxNÐGVIxøH ? 

enAkñúgCMBUkTI2énc,ab;enH)ankMNt;fa edIm,IbegáItkic©RBmeRBogPtisnüahirBaØvtßú)an luHRtaEt 
y:agehacNas; RtUvmanlkçxNÐGb,brma dUcxageRkam ³ 

 

1- karBN’naBIclnvtßúEdl)anCYl   
 2- cMnYnR)ak; karkMNt;RKa nigry³eBlénkarbg;éføQñÜl 
 3- kalbriecäTcab;epþImPtisnüahirBaØvtßú nig  

4- htßelxarbs;PtibtI nigPtik³ .  
   

TnÞwmenH CMBUkTI2 k¾manbBa¢ak;BIkarGnuBaØat[manR)ak;R)atiePaKnigkarTUTat;sgPtisnüaCamun 
kardak;søaksmÁal;clnvtßúsRmab;smÁal;kmμsiTi§rbs;PtibtI niglT§PaBGacTUTat;éføQñÜl)antamry³ 
meFüa)ayepSg²eRkABIrUbiyvtßú CaedIm . 

 
 

CMBUkTI 3 elIkeLIgGMBIIsiT§i nigkatBVkic©rbs;PtibtI EdlkñúgenaHrYmman 12 maRta . 
CMBUkenHkMNt;BIsiTi§Cam©as;kmμsiTi§rbs;PtibtIelIclnvtßúEdl)anCYl siTi§rbs;PtibtIkñúgkarTamTarsMNg 
kñúgkrNI mankarxUcxatb¤)at;bg;clnvtßúEdlCYl b¤TamTarclnvtßúEdl)anCYlmkvij kñúgkrNIEdlPtik³ 
mineKarBtamkic©RBmeRBogPtisnüahirBaØvtßú nigkarEsVgrkdMeNaHRsayenAeBlPtibtIkS½yFnCaedIm.  

 
 

CMBUkTI 4 elIkeLIgGMBIIsiT§inigkatBVkic©rbs;Ptik³ EdlkñúgenaHrYmman 10 maRta . 
CMBUkenHkMNt;BI katBVkic©rbs;Ptik³kñúgkareRCIserIsclnvtßútamlkçN³bec©keTsEdlxøÜncg;)an . 
ehIybnÞab;BImankarRbKl;smÖar³RtwmRtUvtamkic©RBmeRBogpÁt;pÁg;rYcehIy Ptik³RtUvTTYlykclnvtßú 
Edl)anCYl . karTUTat;sgéføQñÜltameBlevlakMNt; kareRbIR)as;clnvtßúedayRtwmRtUv karTTYl 
xusRtUvkñúgeBlmankarxUcxatb¤)at;bg; karTTYlxusRtUvTijkarFanara:b;rg nigkarkMNt;BIsiT§i nigkatBVkic© 
rbs;GñkpÁt;pÁg;pgEdr .   
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etIPtibtI nigPtik³mansiT§inigkatBVkic©GVIxø³elITBVsmÖar³EdlCakmμvtßúénPtisnüahirBaØvtßú? 
 
 
 

PaKIsMxan;enAkñúgc,ab;enH manbIKW PtibtI ¬Gñk[eKCYl¦ Ptik³ ¬GñksMuCYleK¦ nigGñkpÁt;pÁg; 
¬Gñklk;TMnij[eK¦b:uEnþc,ab;enH)ankMNt;pþl;siT§inigkatBVkic©[PaKIBIr EdlsMxan;CageK KW PtibtI 
nigPtik³ . 

 

TI1- PtibtI EdlCaGñkCYlclnvtßú[eK enAkñúgCMBUkTI3 c,ab;)anpþl;siT§inigkatBVkic©[Kat; y:ag 
eRcIn bu:EnþsiT§isMxan;CageK KWsiT§iCam©as;kmμsiT§ielIclnvtßúenaH . tamry³siT§ienH PtibtImansiT§IrwbGUs 
ykclnvtßúrbs;xøÜnmkvij)an enAeBlEdlPtik³ ¬GñksMuCYl¦ mineKarBtamlkçxNÐénkic©RBmeRBog 
Ptisnüa . 

TI2- Ptik³ ¬GñksMuCYl¦ enACMBUkTI4 c,ab;)anpþl;siT§inigkatBVkic©[Ptik³y:ageRcInNas;Edr 
b:uEnþsiT§isMxan;CageKKW siT§ikan;kab;nigeRbIR)as; . Ptik³mansiT§ibdiesFclnvtßúenaHecal RbsinebI 
clnvtßúenaH RtUv)aneKpÁt;pÁg;minsmRsbtamlkçN³bec©keTsEdlKat;cg;)an eBalKW minRtwmRtUv 
tamkic©RBmeRBogpÁt;pÁg; .  m:üageTotPtik³GackøayCam©as;elIclnvtßúenaH)anenAeBlEdlcb;kic©snüa 
)anTijclnvtßúenaHpþac;yk ehIy)anTUTat;éføQñÜl nigbg;rMelaHrYcral;eTA[PtibtI . 

 

CarYm kic©snüaPtisnüahirBaØvtßúCaTUeTAmanPaBTn;Pøn; nigrs;revIk edayebIkpøÚv[PaKIPtibtI 
nigPtik³manesrIPaBTUlMTUlaykñúgkarkMNt;lkçxNÐepSg² rYmTaMgkalviPaKénkarTUTat;sg rebob 
TUTat;sgEdlGacCaR)ak;k¾)an b¤CaTMnijk¾)an .l. KW GaRs½yelIkarRBmeRBogKñarvagPaKITaMgBIr . 

 

 

CMBUkTI 5 elIkeLIgGMBIGaCJaFrGaNaBüa)alnigGMNacecjbBa¢a man2 maRta . CMBUkenH 
EcgBIRbtibtiþkarPtisnüahirBaØvtßú EdlGacGnuvtþ)anedayRKwHsßanFnaKarnighirBaØvtßú b¤Rkumh‘unPtisnüa 
EdlTTYl)anGaCJab½NÑRbkbmuxrbrFnaKarBIFnaKarCatiénkm<úCa . FnaKarCatiénkm<úCaedIrtYnaTI Ca 
GaNaBüa)alelIRKwHsßanPtisnüahirBaØvtßú .          

 

CMBUkTI 6 elIkeLIgGMBIITNÐkmμ man 1 maRta  CMBUkTI 7 elIkeLIgGMBIGnþrb,BaØtþi man 1 maRta 
nigCMBUkTI 8 elIkeLIgGMBIGvsanb,BaØtþi man 2 maRta .   

 

 
 

GMBIsar³sMxan;énesckþIRBagc,ab;PtisnüahirBaØvtßú  
 
 
 

c,ab;enH mansar³sMxan;kñúgkarGPivDÆRbB½n§FnaKarnighirBaØvtßú nigshRKasFuntUcnigmFüm 
(SME) enAkm<úCa tamry³karTTYl)anRbPBTunry³eBlEvgBIRbB½n§FnaKarnighirBaØvtßúykeTABRgIkdMeNIrkar 
GaCIvkmμrbs;xøÜn nigkarpþl;siT§iCUnFnaKarCatiénkm<úCa CaGaC£aFrRKb;RKgnigRtYtBinitüelIRbtibtþikarenH .   
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 c,ab;enH k¾Ca]bkrN_mYyy:agsMxan;sRmab;bgálkçN³gayRsYl[GñksMux©I dUcCa shRKasFuntUc 
nigmFüm (SME) CaedIm manlT§PaBkan;EteRcIneLIgkñúgkarTTYl)anhirBaØb,Tanry³eBlEvgedIm,I 
ykeTAGPivDÆGaCIvkmμrbs;xøÜn edaymin)ac;manvtßúbBa©aM b¤k¾manvtßúbBa©aMtictYc . 
 

 c,ab;enH k¾Ca]bkrN_sRmab;CYyelIkkm<s;karRKb;RKglMhUrsac;R)ak;[kan;EtRbesIrEfmeTot . 
kñúgkrNIPtisnüahirBaØvtßú GñksMux©IGacmanlT§PaBrkedImTunry³eBlEvg)anTaMgdMu sRmab;ykeTATij 
eRKOgcRk b¤TBVsmÖar³sRmab;BRgIkGaCIvkmμrbs;xøÜn ehIydl;eBlsgvij KWRtUvsgtamrUbPaBCakarbg; 
føQñÜlbnþicmþg² tamry³karrMls;eTAelIéføclnvtßúenaH rhUtdl;cb;kic©snüa . é

   

 m:üageTotc,ab;enH )anpþl;siT§iy:agrwgmaMdl;PtibtIEdlCam©as;kmμsiT§ielITBVsmÖar³ EdlCakmμvtßú 
énPtisnüa ehIytamry³enHnwgCYyelIkTwkcitþGñk[x©I [kan;EtmanTMnukcitþkñúgkarpþl;\NTandl;Ptik³ 
EdlCaGñksMux©I . 
 

  semþcRbFan Ék]tþm elakCMTav smaCik smaCikaénrdæsPa CaTIeKarBd¾x<g;x<s; 
 

 

 srubmkvij c,ab;enH)anFanaplRbeyaCn_[PaKITaMgsgxagKW PtibtI nigPtik³ edayFana[ 
FnaKarh‘an[Ptik³x©I ehIyPtik³GacykTBVsmÖar³enaHmkeRbIR)as;tamkic©snüa)an . dUecñH c,ab;enH 
GacCYyGPivDÆvis½yshRKasFuntUcnigmFüm (SME) enAkm<úCa[mankarrIkceRmInRsbtamyuT§sa®sþ 

tuekaNrbs;raCrdæaPi)al .  c  

 esckþIdUc)anCRmab nigraykarN_CUnxagelI ´sUmeKarB semþcRbFanrdæsPa Ék]tþm elakCMTav 
EdlCasmaCik smaCikaénrdæsPad¾]tþúgÁ]tþm emtþaBinitü nigGnum½tesckþIRBagc,ab;sþIBI PtisnüahirBaØvtßú 
edayGnueRKaH .  
 
 

                                                                         sUmGrKuN ¡ 
 


