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Annual Report 2013 Released

In 2013, Cambodia’s economy achieved commendable result with a GDP
growth of 7% as forecast by the IMF and the World Bank and 7.2% by ADB. Such a
performance comes from an increase in investments in the country, particularly
in construction and tourism sectors. With stable exchange rate based on sound
macro-fundamentals for the past 10 years, inflation rate within a manageable
level of 4 % annually for the last 5 years, consistent improvement in government
revenue collection, decreasing budget deficit and attractiveness of Cambodia’s
investment environment, IMF projects Cambodia’s growth to maintain its
momentum in the medium term. During Ms Christine Lagarde’s, Managing
Director of the IMF, visit in early December 2013, in her speech at Royal School of
Administration (ERA) she referred to Cambodia’s growth and inflation figures as
“figures envied by many countries in the world.”

The National Bank of Cambodia in particular, has achieved satisfactory result in
fulfilling its mission as Cambodia’s central bank, in maintaining price stability with
2013 inflation rate standing at around 4%, one of the lowest in the region and
achieving a stable average exchange rate within a range of 4092,7 — 4101,7 riel
to a dollar for the past 10 years. In addition, the financial system remains stable
and continues to develop, providing financing need to low income people, SMEs
and corporations in the productive sectors of the economy and ultimately
contributing to Cambodia’s economic growth.

Cambodia’s foreign reserves under the NBC management increased from
merely 378 million US dollars from 15 years ago to over 4,100 milion US dollars as
of the date of the publication, able to cover more than 4 months of the country’s
import, reaching the height of wealth Cambodia as a nation has ever achieved.

In 2014 and going forward, the NBC will continue to implement its policies
prudently in order to achieve its mission and contribute to the economic
development and prosperity of the country.



%
15

10

-10

-15

Annual % Change of ASEAN Countries' Currencies

—o— Cambodia Riels Indonesia Rupiah Malaysia Ringgit = Philippine Peso

Singapore Dollar Thai Bath Vietnamese Dong

%
25

Inflation of ASEAN Countries

20

—fll— \/iethnam

Thailand ~—0— Cambodia ——Singapore

== Malaysia ——o— |ndonesia ~—— Philippines




